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Heller Financial, Inc.
500 West Monroe Street
Chicago, lllinois 60661
312 441 7000

-4 HellerFinancial
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BY HAND DELIVERY 2~0G6RANLY FE/e

December 31, 1991 _
(5515 ~A

Secretary
Interstate Commerce Commission
Twelfth and Constitution Avenues ﬁwmmu/:§2¢<Z;;§;/4
Washington, D.C. 20423 )
JAN 6 1392 -1t 92 M

Re: PIM PASSIVE INCOME INVESTORS 1988 INTERSTATE rrsvirsmnt panesnige re;

Dear Sir/Madam:
Heller Financial, Inc. submits for filing and recording under 40
U.S.C. Section 11303(a) and the regulations promulgated
thereunder, eight (8) enclosed executed counterparts of a
secondary document, not previously recorded, entitled Partial
Release of Security Interests and Liens, executed as of December

31, 1991 ("Partial Release").
The party to the enclosed document is:

Heller Financial, Inc. - Releasor
500 West Monroe Street
Chicago, Illinois 60661

(formerly 200 North LaSalle Street
Chicago, Illinois 60601)

Said document acts to release form the Credit Agreement dated
October 11, 1988 (the "Security Agreement"), a memorandum of such
Security Agreement having been recorded with the Interstate

Commerce Commission (the "ICC") under Recordation No. 15875,
sixty-three (63) railcars as identified on the Exhibit A to the

Partial Release (copy of Exhibit A attached hereto) and all
collateral related thereto.

The said Partial Release should be recorded under the next
available letter designation under Recordation No. 15875, which

we believe to be - A. - X
& =

A short summary of the document to appear in the ICC is ag§ o
follows: o °
R

"Release of 63 railcars, related leases, and 2 o

all other collateral related thereto" z ©
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ﬁ Heller Financial

Enclosed is a check in the amount of sixteen and 00/100 dollars
($16.00) in payment of the filing fee.

After the filing has been made, please return to the following
individual the stamped counterparts of the document not required
for filing purposes, together with the fee receipt, the letter
from the ICC acknowledging the filing, and the two extra copies
of this letter of transmittal.

Charles T. Kappler, Esq.
Alvord & Alvord

918 16th Street, N.W.

200 World Center Building
Washington, D.C. 20006-2973

Thank you for your courtesy and cooperation in this regard.

Very truly yours,

HELLER FINANCIAL, INC.

By é /7%/;74__2/
/R ,

Enclosure



Fnterstate Commeree Commission
Washington, P.E. 20423 1/6/92

OFFICE OF THE SECRETARY

Charles T. Kappler
Alvord & Alvord

918 16th St. N.W.
Washington,D.C. ZXb6

Dear Sir:

The enclosed dcoument(s) was recorded pursuant to the
provisions of Section 11303 of the Insterstate Commerce Act, 49

U.S.C. 11303, on 1/6/92 at 11:05am , and assigned

recordation number(s). 15875-A,15869-B,16273-A,16274-A & 16275-A

Sincerely yours,

Sidney/L. Strickland, Jr./

Secretary
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JAN 6 1992 -1 22AM

PARTIAL RELEASE INTERSTATE £rcesoe=s= naprure e,
OF BECURITY INTERESTS AND LIENS

The undersigned, Heller Financial, Inc. ("Secured
Party"), for good and valuable consideration, receipt of which is
hereby acknowledged, hereby terminates, releases and discharges
any and all rights, security interests, liens and/or other
interests it has in, on, against or with respect to (1) the
railcars listed on Exhibit A attached hereto (the "Railcars"),
and (2) the other "Collateral", as defined below, including the
leases related to such Railcars together with all rentals, other
payments and other proceeds therefrom, all property leased
thereunder and all instruments and documents related thereto,
(the Railcars and the other Collateral being referred to
hereinafter collectively as the "Released Collateral"). The term
Collateral as used herein shall mean the Railcars and all
property of any kind related to the Railcars in which Secured
Party has an interest, including those interests granted,
obtained, or arising in connection with the Credit Agreement
dated October 11, 1988, executed by PIM Passive Investors 1988
and Secured Party, a memorandum of which was recorded with the
Interstate Commerce Commission on October 12, 1988, under
Recordation Number 15875, (as amended and restated as of May 2,

1990, and as further amended from time to time, the "Security
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Agreement"). Secured Party hereby terminates the Security
Agreement only insofar as it relates to the Released Collateral.

Executed as of this 3( day of December, 1991.

Heller Financial, Inc.
By: 22\ é ﬂﬂ/';//xng.__
1ted Llece, frotedr 2

OO 27 o

David Rreagle
Its A e . Secre” \\§::§\
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THE STATE OF ILLINOIS
COUNTY OF COOK

on-this 2( day of December, 1991, before me personally appeared
w0 £ PAwe  to me personally known, who being duly sworn, says
that he 1s yi& /235089~ of Heller Financial, Inc., a
corporation, that the seal affixed to the foregoing instrument is
the corporate seal of said corporation: that said instrument was
signed and sealed on behalf of said corporation by authority of
its Board of Directors, and he acknowledged that the execution of
the foregoing instrument was the free act and deed of said
corporation

My Commission Expires:

“OFFICIAL SEAL™

John O'Blanis
Notary Public, State of Hlinais
My Commission Expires Sept.. 6, 1907 ‘(.:
g T N S PR ¢
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